Kevin Johnson addresses guests at Bay Area LISC’s 25th
Anniversary celebration (far left). Joni Foster, Jacksonville
LISC Senior Program Director; J.F. Bryan 1V, Jacksonville
LISC LAC Chair; and Paul Tagliabue (middle left).
Michael Rubinger, President and CEO, LISC; Bill Strick-

and Clayton Adams, Vice President, State Farm Com-
munity Alliances (middle right). The six new CHAMpions
flanked by Evelyn Brown, CHAM Board Members Harold
Nassau and David Fromm, and New Orleans City Council
President Oliver Thomas (far right).

land, President and CEO, Manchester Bidwell Corporation;
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LISC Around the Nation

BAY AREA On October 25, over 300 guests celebrated Bay Area LISC’s
25th anniversary at the Asian Art Museum in San Francisco. Speakers
included LISC President and CEO, Michael Rubinger; San Francisco
Supervisor Sophie Maxwell; Jesse Blout, Mayor’s Office of Workforce and
Economic Development; and President and CEO of St. HOPE, former
NBA star and LISC board member, Kevin Johnson, who spoke of the
commitment needed to make a difference in local communities.

CONNECTICUT STATEWIDE The Fairfield County Collaborative
Fund for Affordable Housing is a new initiative managed by Connecticut
Statewide LISC. Community and family foundations, banks, United Way
and individuals have committed $590,000 in Year I for operating support
grants and management assistance for non-profit developers in Fairfield
County. The Fairfield County Community Foundation led the way with
a $250,000 matching gift. The first grants were awarded in December
providing $360,000 to four non-profit developers.

GREATER KANSAS CITY At an October 27 event, Greater Kansas
City LISC unveiled the first two of ten Quality of Life Plans for their
NeighborhoodsNOW program, a $23 million three-year initiative to
rebuild urban Kansas City neighborhoods. Michael Rubinger announced
that Kansas City has been chosen as a demonstration site for LISC’s
Sustainable Communities program. Comprehensive plans for Neighbor-
hoodsNOW include housing, commercial revitalization, green spaces

and youth development.

JACKSONVILLE Jacksonville LISC was in the spotlight at a Novem-
ber 28 luncheon where former NFL Commissioner and current LISC
National board member Paul Tagliabue spoke to the 600 members of
the Jacksonville Chamber of Commerce Cornerstone group about
building communities utilizing public/private partnerships and a spirit
of teamwork. Afterward, Jacksonville LISC hosted a private event for
donors and friends of LISC with Mr. Tagliabue. Jacksonville Jaguars
owners Wayne and Delores Weaver spoke at both events.

MIAMI More than 450 community development professionals from
around the country gathered in Miami from November 8-10 for
LISC’s Urban Forum 2006. Participants enjoyed more than 35 thought-
provoking and informative skill-building sessions that focused on
issues facing urban neighborhood markets and saw first-hand some

of LISC’s commercial revitalization efforts in South Florida.

NEWARK In November, 200 guests attended the 4th Annual LISC
New Jersey Neighborhood Achievement Awards, which honored com-
munity development partners and supporters for their dedication to
creating healthy communities in New Jersey. During a luncheon at
the Performing Arts Center, six awards were presented to practitioners
and institutions that exemplify successful programs and leadership.
Speakers included a keynote from Mark Willis of JP Morgan Chase
and John Kinghorn of Prudential Financial.

NEW ORLEANS Affordable housing asset managers gathered Decem-
ber 7-9 in New Orleans for the CHAM Conference, produced by LISC’s
Organizational Development Initiative (ODI). CHAM is a partnership

among LISC, Enterprise and NeighborWorks America. LISC Senior
Vice President Evelyn Brown addressed the Conference on Gulf rebuild-

ing initiatives. Many thanks to NEE, Enterprise Community Investors,
Citigroup and Capital One for their support.

SAN DIEGO On November 1, San Diego LISC kicked off its 15th
anniversary at the historic U.S. Grant Hotel. The more than 200 guests
included City Council members Toni Atkins, Kevin Faulconer, Ben
Hueso, and Tony Young, and County Supervisor Ron Roberts, who
honored San Diego LISC with City and County proclamations for its
ongoing commitment to improve San Diego neighborhoods.

Announcements

NEW BOARD & SENIOR STAFF MEMBERS LISC is proud to
announce the following additions to our Board and Senior Staff:

BOARD

William Daley: Vice Chairman ¢ Chairman of the Midwest Region,
JPMorgan Chase

Antonia Hernandez: President, California Community Foundation
Lynette Jung Lee: Executive Director, East Bay Asian Local
Development Corporation

SENIOR STAFF
Stephanie O’Keefe: Senior Vice President for External Affairs
Ford P. Weber: Virginia LISC Program Director

NEW CHARTER SCHOOLS: Financed through LISC’s
Education Facilities Financing Center, KIPP Tech Valley Charter
School in Albany, N.Y. opened in 2005 and now serves 180 fifth
graders, growing to 360 students in grades 5—-8 by 2008.
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Public charter schools have not only proven to be a critical factor in
helping inner-city students access better education, but they have also
acted as a stabilizing effect on their surrounding neighborhoods.

Schools

bring opportunity to both o
students & communities

FAMOUS GREETINGS: California Governor Arnold Schwar-
zennegger and former school board chair and Ambassador to
Uruguay, Frank Baxter, greet students at the Alliance for Col-
lege-Ready Public Schools, part of the Frank Baxter Educational
Complex, for which LISC provided financing through EXED’s
New Market Tax Credit fund.

Supporting the development of healthy, suc-

cessful schools in underserved communities
has become a central component of LISC’s
strategy. For many children, growing up in
urban, low-income and underserved neighbor-
hoods results in educational disadvantages
that can hinder success throughout their lives.
Public charter schools can provide quality
educational alternatives, boost educational
achievement and give students and their
families the opportunity to take control of
their education.

In addition, a thriving public charter school
can help its community in other ways.

An active school that connects with its neigh-
borhood can bolster pride in its residents,
strengthen and maintain its population, pro-
vide a safe place to offer health and community
services and ultimately act as a beacon, attract-
ing further housing and business investment
and development.

Since making its first charter school grant in
1997, LISC has approved almost $60 million in
financing to support 80 charter schools across
the country with another 60 in the develop-
ment pipeline.

Nowhere is this commitment more evident
than in Los Angeles, where in 1999, Los Ange-
les LISC made a $10,000 predevelopment grant
to Pueblo Nuevo Development (PND), the
beginning of $4.5 million in overall support

to PND for its schools and an early childhood
education center now under construction.

The first of these was the Camino Nuevo
Charter Academy (CNCA) Burlington
Elementary School, located in the MacArthur
Park / Westlake community. This area, one
of the poorest and most densely populated
neighborhoods in the city, is home primarily
to recently-arrived Latino immigrants from
South and Central America. With most stu-
dents falling behind in school due to poverty,
lack of English proficiency and overcrowding,
PND’s Executive Director, Philip Lance, whose
community development work in MacArthur
Park initially brought a chapel, thrift store
and co-operatively run janitorial service to
the neighborhood, turned his eye toward
education. “We wanted to create a school that
engaged the community directly,” he says.
“Our goal from the start was to provide neigh-
borhood children with a quality education in
a safe and positive school environment.”
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With financial and technical support from LISC and ExED, a non-profit
charter school support organization, PND converted an incomplete
mini-mall, once a target for vandalism, into the CNCA Burlington El-
ementary campus. The school encourages and requires parental involve-
ment and focuses on English language proficiency. Since opening in 2000,
the school has become the cornerstone of the block. Its design, which
features innovative adaptive reuse and colorful design elements, makes

a strong visual statement of revitalization. In 2003, Burlington Academy
received the prestigious Rudy Bruner Gold Award for Excellence in the

Urban Environment.

LISC has continued its successful partnership with PND over the years,
helping it to expand its educational reach to serve more than 1,400 stu-
dents from kindergarten to high school in three Camino Nuevo Charter
Academy schools, operating at four separate facilities in the MacArthur
Park / Westlake community. When PND purchased a second site on the
same block as the Burlington Elementary School to create the Burlington
Middle School, Los Angeles LISC provided PND with a $116,000 operat-
ing support and planning grant—funded by The California Endow-
ment—to develop a family center and health clinic within the Middle
School. Working with PND and ExED, Los Angeles LISC and LISC’s
Educational Facility Financing Center were also instrumental in securing
and financing a new facility for the Camino Nuevo High School, which
began operation in 2004 in a temporary location and moved to its new
facility in November 2006.

Students work on a group
project at SENSE Charter School in Indianapolis, Ind.,
for which LISC has provided $2 million in financing.

Los Angeles LISC has replicated this successful model of collaboration
with community and educational organizations repeatedly over the
past ten years, making available almost $24 million in financing for 33
schools that have provided quality educational opportunities for
California’s children.

These public schools have not only proven to be a critical factor in help-
ing inner-city students access better education, but they have also acted
as a stabilizing effect on their surrounding neighborhoods. By creating
charter schools in low-income communities and engaging them with the
greater neighborhood population, these schools can help to act as insti-
tutions of change and empower the residents and children they serve.

For more information on LISC’s Charter School work, visit LISC’s
Education Facilities Financing Center (EFFC) online at: www.lisc.org/
effc and Los Angeles LISC at www.lisc.org/los_angeles. For information
on Camino Nuevo Academy, visit www.caminonuevo.org.

STUDENTS OF OPPORTUNITY:
Camino Nuevo Charter Academy, Burlington
Elementary School in Los Angeles’s MacArthur

Park/Westlake community.
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Spotlight: Prudential Financial & LISC

Prudential Financial and LISC work to improve access to quality education

Prudential Financial has been a staunch sup-
porter of LISC’s community development
activities since our beginning over two decades
ago. Totaling almost $173 million across mul-
tiple local offices and national program areas,
Prudential has often provided the earliest and
most flexible financing for LISC when we tack-
led new terrain in community development.

This was especially significant when, in 2004,
LISC was looking for a partner to design a
more comprehensive development strategy
that incorporated access to quality education.
We naturally looked to Prudential because of
the depth of its commitment to high quality
education for low-income children. Prudential
responded by providing LISC with a $20 mil-
lion low-interest loan for LISC’s Educational
Facilities Loan & Guaranty Fund. Thanks to
this support, LISC has expanded our work in
the education arena through our assistance in
developing public charter school facilities in
many communities where LISC works.

Prudential’s investment in LISC has in turn
helped leverage $250 million for an estimated
80 charter schools in California, Indianapolis,
Massachusetts, New York and Pennsylvania.

“I believe LISC is uniquely positioned to be a
catalyst that helps bring educators, community
developers and civic leaders together to work
in new ways to strengthen schools and com-
munities,” says Arthur F. Ryan, Chairman &
CEO of Prudential Financial, Inc. and LISC
board member.

Prudential Financial has been an innovator in
developing a more comprehensive community
development strategy. Through The Prudential
Foundation and the Social Investment Program,
Prudential has funded more than $1.4 billion in
diverse economic development and education
initiatives across the nation. Prudential believes
it has not only a vested interest but a responsi-
bility to help close the gap between where our
students are and where they should be.

That’s why it has partnered with govern-

ment officials, education organizations, other
businesses and nonprofit leaders like LISC to
strengthen our public education system at

the local, state and national levels. Its belief in
the nexus between education and community
development and its expertise in the under-
writing of charter schools has made Prudential
one of the largest providers of financing in

the sector, totaling over $110 million.

Prudential @ Financial

At a Glance...

IMPACT OF THE LISC & PRUDENTIAL
FINANCIAL PARTNERSHIP FOR EDUCATION

e $20 million Loan
* 80 charter School Facilities

* 32,000 children Supported

IMPACT FOR LISC OVERALL

* $173 million in Total Debt, Equity
Investments and Grant Support including:

* $70 million Tax Credit Investment
e $44 million through Living Cities, Inc.
* $9 million Housing Preservation Fund

* $3 million in Grant Support

Service Learning Addresses Community
Issues in the Classroom

LISC/State Farm service-learning initiative brings community

problem solving into the curriculum

In January, the LISC/Chicago-supported Logan
Square Neighborhood Association (LSNA)
received an Emerging Leader award from the
National Service-Learning Partnership and
National Youth Leadership Council. The
$50,000 award will enable the creation of a
staff position to manage partnerships between
the CDC and local schools. LSNA is one of five
CDCs participating in the LISC/State Farm
service-learning initiative, which provides
$100,000 in annual funding to support ser-
vice-learning activities, another program that
LISC employs to enhance the education and
well-being of children in both urban and rural
underserved communities.

Service-learning integrates community prob-
lem solving into the core school curriculum. At
Kelvyn Park High School in Chicago’s Logan
Square, a neighborhood where rising rents are

creating an affordable housing crisis, students
last year studied the issue of gentrification in
English class. After learning about upcom-

ing referendum issues that could impact the
future of affordable housing, living wages and
balanced development in the neighborhood,
the students worked with LSNA to create a
community awareness campaign to educate
residents and increase voter turnout. They dis-
tributed posters throughout the neighborhood,
canvassed door-to-door and worked the polls
on Election Day. In the end, 77% of the vote
supported the protection of affordable housing
in the community, and the outcome helped
students realize that the democratic process
can indeed work.

Other LISC/State Farm service-learning pro-
grams are located in Milwaukee, Indianapolis
and Lancaster, Penn. This year, State Farm

STATE FARM

INSURANCE

renewed its support of education and commu-
nity revitalization to LISC with a three-year $8
million grant. This funding will support com-
munity development activities in several national

and local LISC programs across the country.

LEARNING TO SERVE: Sixth and seventh

graders participate in a service-learning project

at Bethune Academy in Milwaukee, Wisc.








